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VIOR ANNOUNCES “BEST EFFORTS” PRIVATE PLACEMENT 
 

Montreal, Canada – January 30, 2025 – VIOR INC. (“Vior” or the “Corporation”) (TSXV: VIO, FRA: VL51) is 
pleased to announce that it has entered into an agreement with Stifel Nicolaus Canada Inc. and Desjardins 
Capital Markets, to act as co-lead agents (together, “Co-Lead Agents”) and joint bookrunners (together 
with a syndicate of agents, the “Agents”) in connection with a “best efforts” private placement offering by 
the Corporation of securities for aggregate proceeds of up to C$40,000,000, and consisting of (i) hard dollar 
units of the Corporation (the “Hard Dollar Units”) and, (ii) charity flow-through units of the Corporation (the 
“Charity FT Units” and, together with the Hard Dollar Units, the “Offered Securities”) (together, the 
“Offering”). The price of the Offered Securities will be C$0.20 for each Hard Dollar Unit and C$0.35 for each 
Charity FT Unit (individually, the “Offering Price”). It is expected that approximately C$30,000,000 will be 
raised from Hard Dollar Units and C$10,000,000 from Charity FT Units. 

The Corporation has granted the Co-Lead Agents an option to sell up to an additional 15% of the aggregate 
amount of the Offered Securities (the “Over-Allotment Option”), on the same terms and conditions. The 
Over-Allotment Option will be exercisable, in whole or in part, at any time up until 48 hours prior to the 
closing of the Offering. 

Each Hard Dollar Unit will consist of one (1) common share of the Corporation (a “Share”) plus one (1) 
common share purchase warrant (each whole common share purchase warrant, a “Warrant”). Each 
Charity FT Unit will consist of one Share of the Corporation that qualifies as a “flow-through share” (within 
the meaning of subsection 66(15) of the Income Tax Act (Canada) and section 359.1 of the Taxation Act 
(Québec)) and one (1) Warrant. Each Warrant will entitle the holder thereof to purchase one Share (a 
“Warrant Share”) at an exercise price of C$0.28 for 24 months following the closing of the Offering. 
 
The Offering is expected to close on or about February 20, 2025, and is subject to certain conditions 
including, but not limited to, the receipt of all necessary approvals including the approval of the TSX Venture 
Exchange (the “Exchange”) and the relevant securities regulatory authorities. The Offered Securities will 
be subject to a hold period of four-months and one day from the closing of the Offering. 
 
The Corporation intends to use the net proceeds of the Offering for advancing the exploration of the 
Corporation’s flagship Belleterre Gold Project as well as other exploration projects and for working capital 
and general corporate purposes. 

The gross proceeds from the sale of Charity FT Units will be used by the Corporation to incur expenses 
described in paragraph (f) of the definition of “Canadian exploration expense” (“CEE”) in subsection 66.1(6) 
of the Income Tax Act (Canada) (the “Tax Act”) and paragraph (c) of the definition of CEE in section 395 of 
the Taxation Act (Québec) (the “QTA”), and will be renounced in favour of the relevant purchaser for both 
federal and Québec tax purposes no later than December 31, 2025, pursuant to the terms of the 
subscription agreement to be entered into between the Corporation and such purchaser of Charity FT 
Units. Such expenses will also qualify as “flow-through mining expenditures” as defined in subsection 



127(9) of the Tax Act for the purposes of the federal tax credit described in paragraph (a.2) of the definition 
of “investment tax credit” in subsection 127(9) of the Tax Act. 

For purchasers of Charity FT Units resident in the Province of Québec, 10% of the amount of the CEE will be 
eligible for inclusion in the deductible “exploration base relating to certain Québec exploration expenses” 
and 10% of the amount of the CEE will be eligible for inclusion in the deductible “exploration base relating 
to certain Québec surface mining exploration expenses” (as such terms are defined in sections 726.4.10 
and 726.4.17.2 of the QTA, respectively, for the purposes of the deductions described in section 726.4.9 
and 726.4.17.1 of the QTA), giving rise to an additional 20% deduction for Québec tax purposes. 

The securities described herein have not been, and will not be, registered under the United States Securities 
Act of 1933, as amended (the “1933 Act”) or any state securities laws and may not be offered or sold within 
the United States or to, or for account or benefit of, U.S. Persons (as defined in Regulation S under the 1933 
Act) unless registered under the 1933 Act and applicable state securities laws, or an exemption from such 
registration requirements is available. 

 

About Vior Inc. 

Vior is a junior mineral exploration corporation based in the province of Québec, Canada, whose corporate 
strategy is to generate, explore, and develop high-quality mineral projects in the proven and favourable 
mining jurisdiction of Québec. Through the years, Vior’s management and technical teams have 
demonstrated their ability to discover several gold deposits and many high-quality mineral projects. Vior is 
rapidly advancing its flagship Belleterre Gold Project which is a promising district-scale project that 
includes Québec’s past-producing high-grade Belleterre gold mine.  
 
For further information, please contact: 
Mathieu Savard 
President, CEO and Director 
418-670-1448 

msavard@vior.ca 
www.vior.ca 
SEDAR+:  Vior Inc. 
 
Forward-Looking Information 
 
The information contained herein contains “forward-looking information” within the meaning of applicable 
Canadian securities legislation. “Forward-looking information” includes, but is not limited to, statements 
with respect to the activities, events or developments that the Corporation expects or anticipates will or 
may occur in the future, including, without limitation, statements with respect to, the completion of the 
Offering; the expected gross proceeds of the Offering; the use of proceeds from the Offering; the anticipated 
date for closing of the Offering; the receipt of all necessary regulatory and other approvals, including 
approval of the Exchange; the expected incurrence by the Corporation of eligible Canadian exploration 
expenses that will qualify as flow-through mining expenditures; and the renunciation by the Corporation of 
the Canadian exploration expenses (on a pro rata basis) to each subscriber of Charity FT Units by no later 
than December 31, 2025. Generally, but not always, forward-looking information can be identified by the 
use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, 
“intends”, “anticipates”, or “believes” or the negative connotation thereof or variations of such words and 
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phrases or state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, 
“occur” or “be achieved” or the negative connotation thereof. 
 
Such forward-looking information is based on numerous assumptions, including among others, that the 
results of planned exploration activities are as anticipated, the price of gold, the anticipated cost of planned 
exploration activities, that general business and economic conditions will not change in a material adverse 
manner, that financing will be available if and when needed and on reasonable terms, that third party 
contractors, equipment and supplies and governmental and other approvals required to conduct the 
Corporation’s planned exploration activities will be available on reasonable terms and in a timely manner. 
Although the assumptions made by the Corporation in providing forward-looking information are 
considered reasonable by management at the time, there can be no assurance that such assumptions will 
prove to be accurate. 
 
Forward-looking information and statements also involve known and unknown risks and uncertainties and 
other factors, which may cause actual events or results in future periods to differ materially from any 
projections of future events or results expressed or implied by such forward-looking information or 
statements, including, among others: negative operating cash flow and dependence on third party 
financing, uncertainty of additional financing, no known mineral reserves, the limited operating history of 
the Corporation, the influence of a large shareholder, aboriginal title and consultation issues, reliance on 
key management and other personnel, actual results of exploration activities being different than 
anticipated, changes in exploration programs based upon results, availability of third party contractors, 
availability of equipment and supplies, failure of equipment to operate as anticipated; accidents, effects of 
weather and other natural phenomena and other risks associated with the mineral exploration industry, 
environmental risks, changes in laws and regulations, community relations and delays in obtaining 
governmental or other approvals and the risk factors with respect to the Corporation set out in the 
Corporation’s filings with the Canadian securities regulators and available under Vior’s profile on SEDAR+ 
at www.sedarplus.ca. 
 
Although the Corporation has attempted to identify important factors that could cause actual results to 
differ materially from those contained in the forward-looking information or implied by forward-looking 
information, there may be other factors that cause results not to be as anticipated, estimated or intended. 
There can be no assurance that forward-looking information will prove to be accurate, as actual results and 
future events could differ materially from those anticipated, estimated or intended. Accordingly, readers 
should not place undue reliance on forward-looking statements or information. The Corporation undertakes 
no obligation to update or reissue forward-looking information as a result of new information or events 
except as required by applicable securities laws. 
 
Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the 
Policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this 
release. 
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